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-^.»jBCiit Forecasts 1922
^.p »t 10,575,000
¡yes; Acreage Abandon-
jgeat Put at 1.1 P. C.

[on fe 57 Per Cent

a Decline of
Per Cent From

t¿e Report of July 25

-ifiBíGTON, Sept, lv-A reduc-

J3íí4,00e bale» In the ¡prospective
*£L*P ef thU y«»r «*«. the fore¬

st, month «go **»» shoim in the

a55.MSS "op at loWo
ÍÍ* <n»4» condition of the crop de-

B SÏ PA» during August .¦

&HkJà with an average decline of
fPÄtsTn the previous ten year»
W P011?.5, ¿"1* w« 57 per cent| e*«^' on having been öt^
Uni on J«lW A yield of 148.2
SLf. to the «ere i« indicated,."uí recial report, in réponse to

,4nat?^Sil«t&n. the Dy^Jt
*rïiïJ** ^ounSTo S67.000,
tr.d Angusi ¿o «

area Jn
* U ""r ..25 ÏÏ«ring 34,485,000

^íShíAS ftp.«* of theregu-
. . ««.nternber 1 cotton report » af-
fiK th. acreage abandonment,"
*"? .J department's statement, "no5lÄ d&cäon for the abandon-

. v.t* shown ne«?d be made from
T «£«t forecast of 10.576.U00??.Ced »pon the August 25 con-

|jti*> »W* 8nd the acreage in culti"

WSiÄe«8ta of this year'«
J7»nd the crops of other years, with
Sfiondition of the crop on August 25
ind the «wage of those year», follow:

Condl-
Crep. tton. Acrtr*.I«s 10 678,000 67.0 34.4S5.0003ÎH "'" 11449.0*9 70.« 34.S45.0OOP'ií.!.'.* 11,0*8.000 71.2 34.4X5.000H'i2.** 795S.Í41 49 3 31,678.000tUl."!* 13,439 603 37 *> 36.383,000Hi*"*." 11 42IÚR3 «14 33.668.000Si'. 1Î.040.SS» 55 7 S6.OOS.000it«?-'.J... 11.S02.375 «7.S 33,841.000ií.lí* " ....I«.13t.3SO 78.0 86,832,000

UllVîï »Vf«.... 12.27»,343 65.3 34,607.700
»August je forecast,
tîwy »* forecast.
JJUM Í5 forecast.
|R*cord crop.

The condition of the crop on August
j$, with comparative figures, and the
forçait of production based on the
Aajrart 25 condition, with the 1021 final
production by states follow.

Condition Aug. 25. FrodS'n.
10 yr. Au«. 25 1821

mts, 192» 1921. avg. rcaat crop.
Virtu».,8» 6» 79 2Î 16
XtVCtrollDft.. «» «2 . '50 *"76
h Ctrollaa..48 60 68 687 766
Owmi*,.. .- ** <*¦ «5 968 787
ytorlda.«» *B «* 24 n
llibsrsa. ... 60 63 64 8-6 580
sWiMiPpt ... 60 57 65 1,003 813
Lralal»9iV ... 62 45 61 414 279ftXU.5» 42 62 3,644 2 IPS
Äflussiti. ... 63 83 70 »69 797
Tíano»«»* .... 68 74 75 278 »02
Mlswerl. .... 70 78 76 78 70
fi'«Uh»K*. ... Í3 48 66 7*6 481
California .... il 83 92 130 34
Art*»*. ..... 87 8» 89 65 45
S. Maleo . 86 86 . 21

Cílifoniia forecast includes 79,000
bain from Lower California, which are
r.et included in the United States total.

Cotton Slumps Sharply,
Then Partly Recovers

Late Decline, However, Leaves
Pricet of the Staple 37 to
51 Points Net Lower
Although generally construed aa

bullish, the government report yestcr-
J»y fallad to prevent the market from
sustaining a sharp late break, under
»kkh it closed easy, at a net decline
«f Í7 to 51 points, with near positionsîbowlBg the greatest weakness. At¬
tending the final decline was heavySeBthern hedge gelling, indicating that
spot transactions had been liberal
lijiin. and tending to confirm the im-
presaion that the South is satisfied
"its the present level of prices and
"ill Mil the new crop freely.Ptolous to the publication of the bureau
'.HO tht market showed pronouncedstrJfi1fc. with December contracta up to
¦lik,ot practically top for the season.

¡í**»*',10 the report, which had vurie<lfern J7 to 68 early In the day, dropped»sedanly to OS and 56, on an Idea that the
»port Eight turnlsh another big surprise,»3d Itwu cotton bought at thla timo that
ism« eat «.fter the report was Issued,
"no'itil »condition of 5-_ ana IM maicatedcfop of iO.t.75,000 balea. Pnces dropped¡«rMBdloularly about 95 to 110 point» fol-
.*Jf:» îh* report, and then recovered
"'?f,,n* decline, an both the trada and
ir1"*1' houses hyught heavily, recou:-
r,'.\ , V»ino» tho bureau finiré* were
., 7*1 th9re ,;«s t.n steady deterlora->« In Toas and Oklahoma, and that the
!mS?B.J:o*l?*t,Gfl of th« cr«P Is doubtlesstó«r tho ngure. given.
J_liver»«e guess of Cotton Exchange39f* was 6Í.6, and the averu«e of allS"wwilmate9 Issued 68.6. Considering«wJ?f*u.,crop indication in tho liffht of\:r*i «tímate« by conservative people2 j2» worlci will need 12,600.')00 balesv>f»iSîf5 cotton this year, it makes a

aoä'wü L showing, and there would
th« (¡¡L".1'1 }1Qen a Srester response to¿».kÍÍ? but ior the heavy pressure from¿.'u"' Quarters, wh,ro th« crop isÄ X t0 movt? Yesterday's weatheraslSn*. ed "° ram ln either Texas orrïiiï& má wh,le the Precast was for
Ckishrr?; yrs«'t!e<ï conditions to-day ln
la S \ Ioc*11 maP readers found lltllo
kt«si i* ,tarome,er Unes Buggnst anyK?wÄ. *î '"'outh 0V9r th° holiday.
Ski.ïJ t<,a n v"ry «'rong situation Inifrtns«! ,?n actlVe bu»ln<'ss. With buyers
*»s îlL Ji'aee ^""T for lÄte delivery. It
l«t i2L P0rt*d that a bl8 buslnese hadÏÏ'tirtllA yarnií- Southern spot mar-*Ärä»7, y ^er'> unchanBod to 63 pointsW*?.vh. »a'e* of 20,760 bales. New
«»tel T»«r. .

I-'0"'» lower at i,2.25c. NoT"» reported..**'»"!» or !..,..,

f^ Open. High. Low. Close, ^lose.'
*«.."* iTt» «TIT: ,T. 21.75®- 22.26.£.. M.7S SS.88 21.80 2l.94®22.02 22 46" iTH .".-.. 22.d7@-22.5»
N, H'T5 *2-»0 Î1.S0 S!.09®22.1S 22 46

'g- »r« iTil »To7 »loaiaTTS VAl
fflP5ï? B?^k?îr°al,ve«ton' <»-*-t& Orl..,n« n? ,8,''0p! "«'«'S. M« hales.A"Hi.',I'ïl,;t' 2t P°"'t« lower at

>»h ,i,iL*t.,ïMilft: «al." nil. Ha-

S&. *»0 bau; U,V;""^"<- '-» SïbOei

fey; to«," «sé
Cotton Utatuu.»

t»«t*r.

I*"«, abllHn-ñ", ,l¿' i0 ..««0 17.»01

^?.rBtoi r ».V ' 7 *'1<>3 ».»I«fe« ^».«totf7??;:t eoU"»- «.»>« at «22 b»l*» A.n- ,klíl 1,ie' -».¦'0d. Sale«,fe *'« A*"' I'000 ,"«*'«.. Im-'£Si >'«tw.. ¿Í: American. S.OOOî**;. lainU? ,5 i° '^ Point»L¿ Point. *hir»?te*,1-y' «..ohanRe,l£*'.' «*¿Q» ., ,.'1í«'hr?i' and closed

|?*«-,W*ry îiBaîi*-'«' Pec»"-fer,!?*. 1!.»T<1- i, 2.e4c"' March. 12 47d-fc.»*4 ésets^' 1,224d' Manch««:
ww"' »iá» Cftbl«d to Llb.rpt.wl

Wîiat Things Cost
Quotations are cash prieee in primary markets

Commodity and unit.
FOODS. Yesterday,Wheat (No. 2 hará) bu. $1.16' ¿Corn 4N». 2 yellow) bu. .82Oats (No. 2 white) »».....»...,, .44! aflour (spring pat.) hbl......... 6.80Beef (family) obi..... 14.50

27.50
.0678
.10

.33@.35

.228

.08*»
7.20®7.30
1.10® 1.20

Pork (mess) bbl.,Sagar (granulated) lb.Coffoo (No. 7 Rio) lb.Butter (creamery, first) lb...*..Egg« (fr*«h. first) do«.........
TEXTILES.
Cotton (middling upland) lb..,,Print e'.Jih (38-in. 84-SO) yd...Silk (raw, Kansal No. 1) lb...Wool (fine Montana scoured) lb
METALS.
Steel billets (Pittsburgh) ton.... 38.00Iron (No. 2x fdry., Phils.) ton.. 34.14Lead (spot) lb. .08»Copper (spot) lb.*****.... .14Tin (Strait«) lb. .32%

RUBBER, HIDES, ETC..
Rubber (rih.»moken sheet*) lb... .13%Hides (calfskin*, city) 9 to 12 iba 3.16@3.20Crudo oil (Pennsylvania) bbl- 3.00Coal (fornaee) ton.«14.00

"(¿nutation nominal.

Previous
day.

«1.16

.44
8.60
14.80
27.80
.0875
.10

g .38®.37
.32(3.34

.227
¦08%

7.15@7.25
1.10@1.20

38.00
34.14

.069

.14
,32

.13%
3.16@3.20
3.00
14.00

1820 rang«.
High.
«3.80
2.31%
i.soi/a

16.25
28.00
47.00

.23

.13%
.77
.88

Low.
$1.7»

.80
9.00

20.00
29.80

.08

.oe'/8
.61Ks
M/s.

.*3% .14i/a.28 .07'/t17.46 8.00
2.00 .80

«5.00
65.80

.0»'/a

.19VÍ»

.86'/*

.54'/,
10.80
6.10
15.75

43.00
33.00

.041/j

.12/i

.32

.18!';
2.10
6.00

14.50

'. |

U. Sa Cotton Condition ReportWell Below 10-Year Average
Estimate of 57 Per Cent of Normal Is Lowest Since

1870, With Two Exceptions ; PriceDrops DespiteLargerExports and SmallerCarry-OverThis Year
By William Whittam

If only for the reason that cotton
prices dropped $4 a bale on the pub¬lication yesterday of the government
condition report of 67 as of August 25
it is well to examine the record for the
year ended July 31 last. The Bureau
of the Census returns show that 6,911,-
914 bales, exclusive of linters, were
consumed in the United States duringthe year, compared with 4,892,672 bales
for 1921. Exports during the year
amounted to 6,184,326 bales, comparedwith 5,744,689 bales for 1921. Thej carry-over in the United States on July131 ¡ast was 2,828,186 bales, comparedwith 6,534,360 bales for 1921. Based
on the average consumption for. thelast year mill stocks of 1,215,103 baleswill meet the consumptive requirementsof the domestic mills for ten weeks.The total 1922 world consumption ofAmerican cotton was 12,800,000 bales.
Although the crop condition com¬

pares quite favorably with the recordlow of 49.3 for the same date a year
ago it is well below the ten-year aver¬
age of 65.3. The reduced preliminaryestimate of 10,675,000 bales as the in¬
dicated crop of the current season,whileOsonsiderably larger than the final
count of 7,963,641 bales of last year, is
874,000 bales less than was forecast in
the condition report published a month
ago.
The acreage remaining in cultivation

on August 25 is pisen as 34,485,000, with
abandoned acreage up to that date as
367,000, or one and one-tenth of the
cotton acreage remaining in cultivation
on August 26.

The Private Reports
This month fifteen private reports

were in closer accord with the govern¬
ment figures than they were last
month. The average of these was 58.6,
the highest being 62 and the lowest
50. The average decline from the
previous month was 14.5, the greatest
being 17.5 and the least 11.3. The gov¬
ernment decline over the month was
13.8. The average decline for the last
five years, from July 25 to August 25
was 9.6. The average condition at Au¬
gust 25 for the last five years was 60.3
The behavior of the growing crop foi
tho last five years is a much bettei
gtido than the conventional ten-yeai
average. Spread of the boll weevil ii
a sufficient reason for this conclusion
The more significant aspects of the

situation aro that the indicated yiek
r>er acre last month was 157.2 pounds

while yesterday's report lowered thefigure to 145.2 pounds. The preliminaryestimate last month of a crop of 11,-449,000 holes was reduced fey yester¬day's estimate to 10,576,000 bales. With
regard to condition it is to be notedthat only twice since 1870 has it beenbelow yesterday's.last year, when it
was the lowest on record, 49.3, and in1918, when a condition of 66.7 onAugust 25 was followed by a final yield
per acre of 160 pounds.What damage the boll weevil willdo before the end of the present pick¬ing season is the greatest of the manyuncertainties inherent in the hatardousbusiness of cotton growing. It, would
seem that the only safe prediction isthat each year will be worse than itspredecessor. During the last five
years, according to the experts of theDepartment of Agriculture, the annualloss directly attributable to this pestaveraged 3,414,400 bales. Last season
vas' the one of greatest destruction,the loss from this cause being 6,277,-000 bales. The year of least weevildamage in the five-year period was1918, when n loss of 1,325,000 bales wa«
charged against this insect. Expressedin terms of percentage of crop loss due
to this cause, the five-year average was
15.86 per cent, that of last season be¬ing 30.98 per cent, while for 1918 it
was only 5.88 per cent.

Cotton Goods Exports
Exports of cotton" manufacturée

from both the United States and Eng¬land, continue to increase in a satis¬
factory way. It is probable thaiRussia will reappear as a purchaser oi
the American staple, since the cotton
growing industry of that country i*.
practically destroyed, and if Russiar
spindles are to run at all, they musí
turn to the use of foreign grown cot
ton, and both the quality or grado o1
fiber needed by the mills, as well at
credit conditions throughout the world
point to this country as the onlî
source of supply.

In the face of nil these facts thi
traders on the exchange ran the priedown $4 a bale as soon as the repor
came out, though the subsequent rene
tion showed they were not long in com
ing to their senses. The futur
reaches the average trader only whe
"spinners' takings" are the recordé
history of the trade. He is, in th
main, a creature put in motion onl
by momentary impulses. Even th
reasonably near inevitablo is to hit
posterity.

follow: October, 22.213; December, 22.40d;
January, 22.2rd; March, 22.Sid.

Cottonseed Oil
The heavy selling which occurred In

the market for cottonseed oil earlier In
the week evidently left tho market in a
firmer technical position and prices re¬
sponded but little to tho break In cotton
which followed the publication of the
government report on the cotton crop at
noon. The West and South were good
buyers on the small declines which took
place and final price» were one point net
lower to one point higher. Total sales
for th« day were 17,700 barrel«.
The range oí prices:

Thurs.
Open. High. Low. Close. close.

Spot_- 8.90®- 8.60
Sept_ 8.60 8.61 8.69 8.Bit® 8.60 8.GO
Oct. 8.20 8.30 8.20 8.200 8.22 8.20
Nov_ 7.73 7.78 7.72 7.75® 7.79 7.76
Doc. 7.88 7.78 7.68 7.76® 7.77 7.76
Jan. 7.76 7.76 7.73 7.76® 7.77 7.76
Feb. - - - 7.77® 7.80 7.77
March.. 7.94 7.94 7.86 7.87® 7.88 7.87
April.... 8.16 8.IS S.16 7.95® 8.05 7.96

Sugar and Coffee
Raw Sogar Futures

Trading In the market was rather irreg¬
ular, with many traders evening up their
contract« for over the holidays, the ex¬
change being closed until Tnerday morn-
tOir, On the- call prices were unchanged
to a 6-point decline, the far months being
aaay In tone and under pressure of realiz¬
ing. At midday those months rallied a few

Counts on trade demand and support from
»roadway wire houses, while the spot

position hold about at the best of the day.
The market closed 4 points net lower io
an advance of 4 points on estimated sales
of 19,000 tons.
Th« range of prices:

Thurs
Open. High. Low. Close. close.

Sept_ 3.64 3.56 3.62 3.55® 3.69 3.61
Oct..., S.6S 3.66 3.68 3.61® 3.62 3.63
Nov.... - .. - 8.63®- 3.C6
Dec..,. 3.68 8.88 8.82 3.66® 3 67 3.63
Jan....- - - 3.63®-3.66
Feb...» .--3.42®-3.46
Mer ... 3.42 8.44 8.40 3.42® 3.43 3.48

Apr_--3.47®-Í.51
May_ 8.63 8.63 3.51 8.53® 3.54 8.57
June... .-- .. 8.60®- 8.63
July.... - --3.67®- 3.70

Coffee Futnres
Th« range of prices:

Thurs.
Open. High. Low. Close.close.

September....-.. - 9.45 9.40
October... - 9.45 MS
November.-9.45 9.39
December...., 9.43 9.48 9.4Í 9.45 9.38
January. -. -- 9.46 9.39
February. -..- 9.45 9.39
March........ 9.47 0.48 9.46 9.46 9.30
April.,,--i - - 9.45 9.39
May....»..,,. 9.46 9 46 9.46 9.46 9.30

Jure. -.-. 9.46 9.39
July....1. 9,46 9.46 9.46 9.45 9.89
AUgVSt. -. 9.46-

Livestock. Menta, Provision«
Yesterday. Tear ago.

. t . . r a, fair to
prime, 100 lbs.. i*.6o®i<V90 -.-®~.

D r a S « a d beef,
¦lose, lb.08®, 18 .08®, 18

14ve wats, com.
mon to prim«,
100 lbs. 10,00®J6,00 10,00®16,60

Dressed veal, city,
lb.13® .88 .17® ,87

Live »w»», 100
IM . 8,60® «,00 8.00® 4,60

Dre««*d wethers,
lb, ......1.16®.I« .-©..

Dressed mUttOI,
city, lb.JO® ,14 .06® .08

Llv» lamb«, fair
to pruna, 0 0
lb*.. 12.00®IM0 T.00® 8.80

Dr«a««d lamb «,
riiy, 11».19® .80 ,18® ,83

Hou», 100 lb«- 9.7&®10.76 9,60® 10.60
Prewed hog«, ba¬

con, lb .i«®, J6V4 .14®.lay*
Pork, bbl. 28.00®29.00 26.80®26.'00
M«s« beef, bbl... 14.00® 16.00 12.00® 14.00
I kid, Middle
West, 100 lb*., ll.«0®11.10 12.95®1S.45

Wheat Quality Lower
WASHINGTON, Aug. 1..This year's

winter wheat is 4.1 points lower in
quality than the ten-year average, and
48.7 per cent of the crop is below
grade No. 2, according to reports and

estimates announced to-day by the De¬
partment of Agriculture. The quan¬
tity grading below No. 2 was 40.4 per
cont last year and 29.5 per cent in 1920.
This year's grade No. 1 wheat was esti¬
mated at 13.8 per cent, against 19.7
per cent last year and 29.5 per cent in
1920.

Prices of Wheat
Higher on Better
Outlook Abroad

Granting of Respite to Ger¬
many Causes Change in
Sentiment;: Oose Is at
Advance of %c to iVéc

CHICAGO, Sept. 1..Grain marketsaveraged higher here to-day, with
some change in sentiment due to thebetter outlook abroad. At the finishwheat showed an advance of % to tVsc.Corn wsB up V» to lHc; oats showed
a net gain of % to IVtc, and provisionswere unchanged to 7 Vic higher.Granting of ft respite to 0>rmsnv ontho payments due for the balance of theyear by th« Reparation Commission had» «tronc Influence over the market. Whileit failed to bring any Improvement in thofoiolgn demand for cash grain It causeda chanco tn local sentiment. Shorts weregood buyer* early ahd there was aleosome buying by commission house«. Someof the Chicago traders went long on abulge of nearly 2 cents for the Decemberdelivery and When they tried to takeprofit« causd a good reaqtlon. Septemberacted rather draggy. The movement Inspring when; is rapidly increasing.Corn showed a strong undertone through¬out tho day. Private reports plnced thocorn crop around 2,830,000,000 busheis, or187,000,000 bushels less than the govern¬ment figure« for August, and there waspersistent local and commission house buy¬ing. Oats were a little stronger In sym¬pathy with other grain». Provisions wereAbout ateady.

Grain Price»
Wheat

Yesterday» Previous Tearclose. close. ago.No 2 hard. ..$1.16% $1.16 $1.39
Chicago.Range of price«:

Prev.Open. High. Low. Close, close.Sept _ 1.00% LOOM, 1.00 1.00 .99%Dec. 1.01% 1.02% 1.01% 1.02% 1.01%May _ 1.07% 1.08% 1.07'» 1.07% 1.06%
Cor«

Yesterday's Previous Year
close. close. ago.No. S yellow$0.82 $0 80% $8.78%Chicago:

September ..." .60% .69% .56%December.56% .64% .54%May .69 % .58% .68%
Oiil«

Yesterday's Previous YearNew York: close. close. Sgo.No. 2 white...$0.44% $0.44 $0.48September ... .82% .31% .36%December.33% .33% .38%May .37% .37 .42%
Bye

YesteniMy's Previous TearNew York: close. close »go.No. 2 white, f.o.b.$0.82% $0.82% $118
Flour ¡nul Meal

Yesterday'» Prcviouu Yearclose. close. ago.S. pt.$6.26<&) 6.75 $6.264«' «.75 $8.00® 8.50Cmf... 1.80® 1.86 1.85® 1.90 1.90® 2.00Rye.. 4.86® 5.26 4.86® 5.25 6.75© 7.10Brftn.23.50ft24.50 23.60 ©24.60 24.00»u

Question^ Helpfulness
Of Steel Wage Boost

City Bank Says That the Posi-
tion Is Not Likely To ,Be Maintained

Action of the United States SteelCorporation and other steel companiesin advancing wages 20 per cent cannot,in the opinion of the National CityBank, be regarded as favorable or help¬ful from tho standpoint of the indus¬trial situation as a whole and for the
long run. The monthly economic cir¬cular of the bank, issued yesterday,terms it rather one of the spasmodicand temporary movements character¬
istic of a time of general unaettlement.
"The advance puts wages in this in¬

dustry about 80 per cent above the pre¬war level, a position that cannot be
maintained unless tho general level of
compensation throughout industry is
established on the same basis, which
does not appear to be probable," the
bank declares.

"This, of course, is not saying that
the advance is bad policy for the com¬
panies at this time, taking account of
the amount of business now offered the
industry. It doubtless would be well if
wages were more responsive to the
fluctuations of supply and demand than
they commonly are, for the result
would be steadier employment."
Commenting generally on the labor

situation, the bank believes it apparentthat if there were no strikes and if in¬
dustry over the country was well bal¬
anced in compensation there would be
practically no unemployment and the
country Would be well out of the post¬
war depression. As it is, the circular
continues, the strikes a*e causing a
large amount of both voluntary and in¬
voluntary idleness, and besides those
conditions there is still slack work in
some industries and congestion in
others.

______.»

European Neckwear Survey
Seventy per cent of the men at the

Longchamps races, near Taris, wore
cut silk ties and 30 per cent knitted
tics, according to reports sent the As¬
sociated Men's Neckwear Industries byH. M. Cohn, of the H. C. Colin Com¬
pany, Rochester, N. Y., who made a
survey of neckwear styles while

j abroad. At the Eton-Harrow cricket
game in England tho proportion of cut-
silk no;kwear reached practically 100
per cent. In. Austria and Germany,
however, the majority of ties observed
by Mr. Cohn were knitted and most of
them were made of artificial silk,

Financial Item
The New York Curb Market member¬

ship of Claude W. Peters hits been sold to
Edward B, nichh.nl« for $8,000. This
price Is unchanged from tho last previous

Transactions Yesterday in Listed Stocks
High. Low. Div.
1922. 1922. ln$.
25 17/4 .

182% 123 10
60 41i/s 3y_

165/. 119% 8
36i/a 201/4 .
80/2 43/, .
39 16/a .
73 60 6
10/a 2% .
«7% 37 .

78 65% .
67/a 51% .

107 59 8
105/a 82 5
122 114/4 7
71 60% 2
19% 9% .
63% 3O/4 .
36% 25/4 .
94/2 43 .

81 66 5
14 6/e .
14% 6 .

351/2 19/8 .
24% 12/4 .
85 66/4 5
17/4 8/4 .
25% 13 .

25 13% .
64/2 61% 6
I2I/4 89 7
101% 80 7
63/e 49/a 4
16/a 6 .

29% 12/4 .
61% 35/8 4
11% 7/2 .
21% 13 .

10 4/2 .
49/2 24 .

49% 27/a .
65% 41/2 .
11 6 1

112 107 2
29/z 25 7

Continued from page eleven

Union Oil .

Bh Tin OH.
Union Pacifie .
United Drug 1st pf.
United Fruit .

United Ry Invest pf
United Retail Stores.
U S C I Pipe & Fdy

do pf .

U S Food Products...
U S Indust Alcohol.
U S Realty A Impvl.
U S Rubber.

do 1st pf.
U 8 Steel.
do pf .

Utah Copper.
Utsh Secur Corp. ..

Vanadium Corp .
Va-Car Chemical ....

Va Iron, Coal & Coke
do pf .

Viraudou, Inc.
Wabash .

do pf A.
do pf B.

Wellu Fargo Exp....
Western Maryland ,.

do 2d pf.
Western Pacific .

do pf .

Western Union Tel..
Wcst'house Air Brake
WestinghouBc Mfg...
Wheel & Lake Erie..

do pf .

White Motors .
White Oil .

Wickwiro Spencer 8tl
Wlllya Overland -

do pf .

Wilson Co .

Worth Pump & Mach
Wrltrht Aero.
White Eagle Oil_
Western Elec pf.

Sale«. Open, ntsrh. Low.
2600 19'/4 19% 19/4
100 96 96 96
1500*151 151/a 1484,
100 48% 483/4 48%
400 153 153 153
100 33 33 33
7200 79/a 80/2 79/2
800 35 35 34/2
800 71/2 71/a 71/2
600 6/a 6% 6/a
500 6P/g 66I/4 65%
600 78 78 76/,
16C0 56% 57/- 66%
300 105 105% 105

24300 103 IO3/4 104%
400 121/î 121/a 121/4

12300 69/a 71 69
400 18% 18% 18%
5300 52 63/4 52
100 29/s 29/a 29'/a
100 57 57 57
100 81 81 81
6800 12% 13/4 12%
3200 12% 13 12/a
3200 341/8 34% 33
100 23 23 23
400 81,/a 82 81/2
6800 16 I6/4 14%
200 24 24 23/a
200 19/2 191/2 19%
200 611/2 611/2 61/a
600 117/2 118ya 117/a
100 100 100 100

3400 64/4 64/4 63
2400 15 15/g 14/g
300 28 26% 26
400 48/a 483/4 48/2
200 8 3 8
500 15 15 14/a
900 6/2 63/4 6/a
200 39 39%. 39
100 43% 43% 43%
200 43/2 43/a 43/2
700 10/a 101/2 10/8
100 IO8/2 108% 1083/8
600 26% 26% 26%

% 1C8% 109
/2 26% 27

*Ex dividend.

Markets in Other Cities
Baltimore
Bonds

Sales. Or>«n. High. Low. Last.
»1000 Char C El 6s 8C% 86H 86% 86%
»800 City 4s, '58. . 98 08 98 98
1000 do 'In. »61. .. 98 98 »8 08
200 do 4s. '30.. 90 00 90 90

8000 Power 6s, "49 .102% itl2% 102% 102%
8000 Union 4s - 74% 74% 74'A 74%
2000 Un Inc 4s- 67% 67% 57 57
6000 do 6s. '27.. 08 96% 98 98%
1000 Spar Pt 4%s. 90 90 90 90
2000 W B A 6s... 80% 80% »0% 80%

Stocks
1 Arundsl . 36% 3«% 86% 36%

100 Celestino _46 46 4» 45
lOOCoal . 87% 87% 87% 87%
3C & P pf_108 108 108 108

27 Corn'l Cr _ 61 61 61 Cl
« Cont'l Tr ...170 170 170 170

16 V & D.111% 111% 111% 111%
16 II O pf. 90 00% 90 90%

170 Mt Ver . 16% 17 16% 17
44 Mon Pow pf. 17 17 Ï7 17
16 Md Cas. 90% 90% 90% 90%
10 Old Town Bit 13% 13% 13% 13%

146 Power .118% 120 118% 120
86 do 8% PÍ..120 120 120 120
172Un . 20% 20% 20% 20%
235 Ter pf . 2% 2% 2% 2%
20 W Nat Bk... 33 33 88 33
20 W B A pf... 31% 81% 31 31

Boston
Minina;

200 Anaconda _ 54% 56% 64% 66%
125Arcadian . 2% 2% 2% 2%
60 Ariz Coml ... 8% 8% 8% 8%
lOOBIngham _IB 15 16 IB
70 Cal Aria _ 61 6» 61 62
61 Cal Hocla .. .296% 296% 298 296%
405 Carson . 8% 9 8% 9
105 Cop Range. ..

236 i>avls Daly ,.

100 Bast Butte...
835 Franklin ....

85 Isl Crsek _
26 do pf .

150 Mass Con».
100 New Cornelia.

5 Nlplsslng .
110 North Butte..

5 Osneola . 36*
6'Quinsy . 43%

140 St Marys -
m Sup Copper

275 Trinity .
l»**î I Hinelters.
89 do pf.

100 Union Lend
100 Utah Apex
4<>(i Utah Mi luis
15 \Volverl*i4 ....

loO Wya'.idott ....

Knliroad«
84 »dst Albany..14» 180
',',', MOM »law ... 88% »4
n do int »t,,,m ist
«10 do id Pf .10« 10Ï

ft no»u»i Main«*. 27 IV
do pf. »4 M

aUBastwn Ma*». »4% »t
l ufo adl...... 40

j
4Í

IHNTHH* H. 8»J4j ?
HttQId Colony... »§.UProv «ft Woro.lMl

Mlr.«<lll<llel.U»
25 Am Agr píd.. 70%

»d!1ir"i.?".:::Ji'iil8i.»wi.iMH
,!A;W.:::::.!!a» %- %> *

J60 «astern 88... 1% \\ \\ \\
10 do pfd. 48 48 4» 4»
4Bdl*on .184 !.«., 1»4. 18».

Í0- Blder . 1»%
50 di.i iiner . 10
3 0 uulv Houston. 98

649 Greenfield ... 1»H
40 Hood ttubbar. 48%

13 5Int'l Cement:. 38
190 J T Connor.. 38
67 Llbby . 7J10 Loew« ....... .'
210 Masr Oaa.... .»'

dale«. Unen. Il Ich. î^nw. Last.
30 do pfd . 70 71 70
20 Mergenlholer .165% 156% 165
25 Mex T & T pfd 1% 1% 1 %

100 Mox Inv. 17% IS 17%
IB Miss Rlv Pew 33% 33% 33%
61 Nati Leather. T % 7% 7V4

119 Now Engr Tel. 120 121 120
DO Orpheum _ 22% 22% 22%
6 Pac Mills.160 158 189

20 SimmH Mag... 3% 3% 3%
24« Swift .100 108% 106
111 do Int'l _ 22 2Î 21%
8d Torrlngtor» ..44 44 44

706 Uni Shoe _ 40 44 40% 40%
390 Ventura . 30% 30% 20%
50 Waldorf . 30% 30% 30%

>' HOWalworth _ 12 1Í 12
60 Warren 1st pf 30% 38% 36%

Bond«.
»1.000 A G W 6's.. 69% 59% B9% 59%
12,000 Hood Rub 7s.l01% 101% 101% 101%
4,000 N Eng Tel 6o 99% 99% 99% 99%

18,000 Punta Sug 7e.l09% 109% 109
4,000 Swift 6s.10O 100 100

165
1%

18
33%
7%

121
22%

163
3%

106%
22
44
40%
20%
30%
12
30%

109
100

Boston Curb
Bid.

Alpha.10
Bay State O 6
Bohemia. . .76
Bob Ely ..89
Bos & Mon. 14
Chief Cons..
Calavera»
Con Copper.
Crystal now.
Denbigh
Eagle B B.
Eurk Crocs,
first Nati..

Ask
14
7

90
90
10
6%
1%
2%
1%

Bid.
..81

3

Ask.
86
6
8

36

Qaflsden
Koma
Imp Oil.2
Ija Rose . .25
Majestic ... 6
Mutual DvT.10 13
Nixon.S 7
Oneoo.26 40
Pilgrim. .. a
Svn Metals.. 8 3
Texana .... 4 6
Un Ver Ext.28% 29%
Yukon . . 90o 96o

n
li
66
Chicago

Salea. Open. High. Low. Unet
26 Am Shipping.. 71 71 71 71
80 Armour pfd... 99% 100 99% 100
70 Chi C C Ry pf. 6% 5% 6% 6%

676 Chi El Rys pf. 6% 8% 6 «%
10080 Cont Motors... 8% 9% 8% 0%

26 Dla Match ...116 115 115 115
ÎPOoflchaux ....!«% 1«% 16% 16%

276 Oossard . 20%
76 Hoi 8t L. 9ug. 6%

176 Hupp Motor. .. 19
260L>lndscy Lt.... «% 6%
100 Midwest mill.. 49% 48%
160 do pfd. 78% 80%
366 do prior pfd 97% 87%
300 Mont Ward. Í2% 28
160 Phillipsborn .. 40% »41%

1040 Plgglv Wls A. 41% 41%
75 Uuak Oote pt. 98% 98%

1100 Ken Motor. l!l%
2310 |t»W Warner.

20%
6%

19

28%
l.tt
6%
48%
78%
97
22%
40%
41
h»%

1M% 13'* 13%
48 48% 47%

1
XI
48%
M%
él
80
11%
60%
7'i

J04"[¡i7*

20%
6%
18%
«ft
10
87S
22%
41%
41%
98%
l.'l»,
48
108%
21
48%
6D%
01

4011 Hwlft * Co. ..108 106 »,
140c Hwlft lut. Si% 21
160 Stund On» pfd. 4«% ¿48
.00 Thompson ,.. 8:1% *5,i

2026 tin Carbide. ,,81% fil
17t. Un LI it «y«. 80
D» do pfd. 1T%

TÍO Wahl . 01
76W««t Knlttlii« TW
f.'- Wrlgîay ......1*14»

476 Veltow lit».. .Util
Itoiid»

14000 Chl C C Ry S«. 47% 47% 47% 47 Sí,
Cl*velend

nid. Ar.. Bid.
»4% . Ooodyr pf 20
70% 70% Peerless... 60%
90 . do 0» . .118
»3 18 Sher Will. »»%
9%

Cl*v By..
Firestone...

do ta pf.
do 7a ..

Ooodyear..
||
10
Detroit

Ask.
10
80%

119
29%

rs- SA 3% SA,
.or«.. 8% 9% 8%
mi_114% 114% 114%

275 Col Motors.
10200 Cont Mo<

10 Dot EdUoi
400 Murray Mfg.. 18% 1SIT
100 Packard. 14% 14*1
20 Parke Davis... 121 121

700 Reo . 1»% 13%
100 Reynold Spgs..Sl gl
160 Tunken Aale.. S« «I

3%
9%

114% 114%
1>% 11%
14% 14%

121 121
13% 13%
31 21
u ti

Philadelphia
Shares Open. Hiirh.

21 Am Rys. ..... 13 13
105 Am Stores.148

Low. T. i. -i r..
13

60 Cons Tr N J.
270 Stor Bat. 48
25 Hunt & B'top. 9
50 Ins Co N A.

229 Lake Superior.
900 Lehlgh Nav_

6 Penna Salt. .

396 Phil 5 pc pf.
237 Phil Elec _
198 do pf.
495 P RT.
90 PhlhV Trac_
40 Ton Mining

265 I'll Tnictlon
6 U OI.

116 do pf.
60 West Jersey.
5 Wcstm Coal. ..

20 Cramp . 65
Bonds

1110 Bleo $ P 4b... 68 684000 Phil El 5%n.,102 1028000 do f.« .105% 10«
1000 Stand G & E 6s 90% 98%1000 Welsbttch 6e 99% 99%

61

40%
7%
79%
80
44
31%
31%
32%
70
3
40%
54%
64%
30%
71%

148
61
48
9
40%
7%
79%
80
44Si
32
32%
70

41
54%
6 5
39%
71%
55

147
51
47
9
40%
7%
78%
80
43%
31%
31%
32
70 .

2
40%
54%
54%
89%
71%
55

147
51
47
9
40%if
79%
80
43%
31%
32
32%
70

41
64%
65
39%
71%
65

«8 68
102 103
105% 105%
96% 90%
99% 99%

Pittsburgh
110 Ark Nat Gas. 10%190 A W Gl Mach. 92%do pf . 92
40 Barnsdill
36 Corn L & Zino

660 Ind Brewing.
10 do ;,f .

120 Lone St Gas.
35 Mfrs Light ..

36 Ohio Fuel Sup. 63
10 Ohio Fuel Oil. 18%70 PIUs Browing.236 do pf .

60 Pitts Coal ..

22000 PittsMt Shasta
216 Tidal Osago..
40 tin Oat. ...... 142
20 Went Pnnn ... 36%10 Weatlngh Elec 63%

35
5%
3%
13%
28%
60%

3
8

79
25
13%

10%
82%
»2
36

M
13%
23%
66%
53
13%
3
8%

79
21
i:¡%

14.'!
36%
63%

10% 10%
82% 82%
92 92
35 35
5% 6%
3% 3%
13% 13%
2S 28
66% 66%
63 53
1 3 % 13%
S
8

78
25
I \ '.

142

8%
79
27
11%

142

Bonds
1000 Pitt? Brew 0s. 80 so

46000 ind Brewa 0s. 75 76

Montreal
Ablllbl P * P. or,
Asbestos f'urp. 60
Atla.ltlO. Hun Refills. 24
Bell Telephone ... ,116
Hrn.: T I. ft P. 46
British Bmp Htoei, 14

do 2d pf 7%. 36
Canada Cement pf. 82
Can HtcniviMhlp l.lnes 2.1
Colis Mir» A Smelting 28
Dom Nrlrt««. «2Bam Tentllo .178
LnUeetiflde II
Nrt! llrewerl«« . 66
ou« "¦. u H ¦ p.. an
rhttwinlBiiti ....114
Mpsulsh Hlv*f, ,. fOO
da pf .....,10*(41**1! Co of c*t*d*. 7?

Iilitrdaii Pulp Ä. Pap old coin

80 %
nrt34%

116
46%
12 %ji
82%
23
28%
«3
175'»M
62%

114
HI-Mi
tin'.

36% .If
63% 63'

66% 86%
65 06%
24 24%

115 11.'
46 %
12%
24%
82
23
28%
82

176
II"
64u
lit
n>ft% 102
nui m'..

,i
III'!. Anli

48%
12%
34%
8 2
n
26%
82
176%
6»

114

pf

M

Bid
Adanao
Apex .

Atlas
Bailey ....

Chmbrs Frl. 2
Conlagas. 1%
Crown Res. .18
Dome Lake. 16
Ort Nrthn. ..
Gold Reef..
Harfr&vex ..-.

Holllnger .13%
Lake Bhore.. 1%

Toronto
Ask.

.1
3

»»>
.1
6
1%
25
20
3
4
3
12%
1%

Bid.
Mng Cp Can, %
Newray ... 16
Ptrsn Lake. 10
Pore: i'rown.20
Pi-re Tsdi....
pore linpl...
Prs E Pom« 6
Teck Hghs.70
Tmskrnng.. .35
Thmp Krlit. 2
Wasapiita. . IS
West Domo 20

Ask.
1%

26
17
21
2
:i

If
II
6

10
U

Busine-s s News

August Automobile Production
Reported Larger Than in July

Last Month's Output Esti¬
mated at Itàore Thau
260,000 Machines; Ex-
port Trade Improving

Heavy production of automobiles con¬
tinued during August, according* to re¬
ports to the National Automobile
Chamber of Commerce, which estimate«
from these advices that the August out¬
put totaled more than 20,000 machines
above the July production, which was
244,444. Last year the Augrust produc¬
tion exceeded that of July by 4,445 ma¬
chines, the figure» being 176,340 in July
and 180,785 in August. July produc¬tion this year was 38 per cent largerthan last year, and the August in¬
crease, based on estimates, is expected
to exceed that of last AuguBt by 50 per
cent.

Production of cars and truck« for the
entire Industry during the first s >vun
months of 1922 reached 1.395,066, com?
pared with 1,668,850 for the ¿ntire yu*-of 1921.
The export situation continues to

show improvement. Passenger car ex¬
ports in May exceeded April by 8 percent and June exceeded May by 15 percent. The revival of truck business
abroad continues to be affected by the
disturbed industrial conditions in Eu¬
rope. Exports in May, however, ex¬
ceeded April by 36 per cent; June ex¬
ports of trucks decreased 7 per cent
under May.

Reports from manufacturing centers
aro now more hopeful in the matter of
coal supply, with mines resuming op¬eration« and carriers recruiting their
forces.
The motor car makers are carefully

watching developments in the railroad
strike situation and its effect on rail
operations. . There has already been
some handling of materials overland by
truck that would ordinarily travel by
rail, and the driving of finished cars
overland has increased through lack of
automobile freight car supply. Motor
transport for materials and overland
deliveries-of finished machines will be
undertaken on a large scale shoulfi car¬
riers become unable to supply freight
cars.

Commercial Credit
Little change is shown In ^.he com¬

mercial money markets. Demand for
new money is steady, but increasing
slowly with the approach of oxpanding
fall business. Prime commercial paper
continu.;« to discount at 4 per cent,
with other paper at 41/* per cent.
The American Acceptance Council

yesterday quoted the following dis¬
count rates on prime bankers' accept¬
ances eligible for purchase by Federal
Reserve banks:

Bid
Thirty days_. 3VÍ
Sixty days. Shi
Ninety days. Sl,i
120 days. 3%
150 days. 3*4

Call loans against acceptances, 4 per
cent.

Ask.
3
3
3
3
S Va

More Wool Now Being Used
WASHINGTON, Sept. 1..Consump¬

tion of raw wool by manufacturers in
the United States dtlTlng the month of
June, according to statistics just re¬
leased by the Bureau of the Census,
totaled 43,519,125 pounds, compared to
43,602,383 pounds in May and 39,923,000
pounds in June, 1921. The consump¬
tion alu>wtr, f.ör 3un<3, 1922, included
:32,825,80t pounds of .wool reported fii
'the grease or iinwashed state, 8,306,181
pounds of scoured wool and .2,387,187
pounds of .pulled wool. Reduced to a

grease equivalent th«s& quantities"
would amount to 52,620,985 pounds. The
grease equivalent for May, 1922, was

52,533,081 pounds and for Jüi*e of last
year 47,103,000.

¦

Bid anà Asked
Following are me cîoslnir bid and

asked quotations oi stocks listed on th«p
Stock Exchange íd which there wer«
.io transaction» yesterdasr:

Bid. Asked.'
AJai Jlub.UK UK
A lank O 51 % %

70%

110

93
100
110K
60%
(UK
80
«1

100
47%

Alb & Sus ..170 200
Alleg West ..iOOK
AU A «"'¦ilila.. 11 IK Ü8
AMI llmtl .... 71
Am:il S-JB ... 70
Am Ag Cp... 69
Am Bk Noto.. 71
do pf .....SI

Am Boot Hug. 76
Am B S F pf.lO»
Am l* F pf..l20K 125
Am Cilicio .. 0 10
Am Lin Oil 34% ;«r,
do pf . r,o 6."

Am Loco pf.120 121
Am M & <l ..' K K
Am Radial ..117 11!»
Am fjpr A ... 95
Am Sn pf 03
Am Hug B pf.110
Am Hum T pf. 07
Am Tel A C. 00
A W W 7 pf. 87
Am Whol pf.. 88
Am Wool pf .. 108
A 7. A L pf. 48
Art Slotals ..UK 15%
As D O 1 pf. 82% 83
Atl Potro ... 23 23%
Atl Retín ....1080 1100
Atl Pow pf 88
Atl Tack .... 10K 17
Aut Hale (J 2K 4
do pf . OH 12

Bal A O pf.. 05% 60%
B'nst L pf.. 05 97K
BRtopüan 1Í. % 1
Bnjuk Br .... 50 54%

do pf .....105
Boeoch C'r ... 37
B Nut P pf..lU4
Both Stool .. 70 76K
do pf .101K

Br Em Ht .. 11 13
dO 1 pf ... 73 75

Brown B pf .. 97 OS
Brunswick ... 8 3K
BulT 11 & l>.. 06. 68
do pf . 85 04

Buff A 8ua 70 80
do pf . 48 .

Burn* B p pf.114 119K
do pf . 97% 99%

Bush Tur ... 100 ;
Cal Pst pf .. »3 00%
Can South ... 52
Carson Ulli 7% 8%
Caso .T I pf.. I>0 9«
Cou H N .T .103 1S7
Cart O 1 pf. 97
Ch B I pf ...100 .

Chl N W pf.lîl 124
Ch II I P 7 pf 87 07%
Û i P M 0 pr, ÎOl 109
CCC & B h 7B 80
do pf 98 «9%

Cl«» A l'Ut«. 88K 89
Cluott P pf ..101 105
«'ni A South. 48 «0
do pf . fl(J% 00
do 5 pf..... 5« (10

('in Ok pf ,. îl 78H
Oob Dist ... H K
«..mi ein pf. .102% 112
Cor P * M pf.118 12IK
Cfnî I arp ï» 50
P«m c pf ,.74 75
Dot » A fl.. 8f
Un Mai h
do lif .

u n u..

¦m

lt.. «iH
vi. ÍOtjU

7(1

Bat
Vis M'.''».
luir; un

d-i ptICtot Kod nf
Klfclioni pf
ßrif b fin«
falrlmiil«»
F»4 M * H
l'i"i,. t H Bf
«lMI.1'1 \v
Olli Hill..

,1., pt
(¡rll l'l« !<f
(111,1,1, <¦..
íln.'k Wat
(IwKlricli pf.
do pf . S3

Tlart Corp .,. 85
IJslms tí W.ioj
du pf. ...

Ill t'en lé U.
do pf wl

Ir.il It« pf
!nt Agr iif..
Jr.t Kar pf ..

lut Nlok pf.Int Pap pf
Int Hait ....

Iowa t'ont .

¿<iAtl Ta» gt.

lOMá
88
»9
:!¦(Bf

A4 -»

14 t«
H'% Itti

,110 us
. K H
,}M |M
.10AK 198
104% 10«

15%

Bid. Asl;cl.
,Tol & Bast.. 85% 88K
Kn C F B pf 67 67%
K«l Sptf Pf.. K5 85
Kelwy W pi..100 105
Koo De» M.. 4 S
do pf.20

Krraga pf _112*^
ICrrss Co 80 10")
du pf.105 120

I, K & W pf,. 71% 74'fc
l,lg & Mj' pf..H2 120
Lima Ixi pf.,127
L-Wiles 1st pf.103
Ixirtllard pf .111
Mack C p.'.. 08
MaJUnsou pf.. »0
Man Su pf... 81% 83
Man Elec S... 53
Man Beach ... %
Moa Bh pf. .100
M 8 By Pf.. 65
do 2 dpf... 22

Mail Rock 13
Max Mot et. 1
do 1st pf et. 5
do 2d pf nt. 1

May 1> 8 pf.110
Mich Cent .. 205
51 H P B S M 70%
do pf. 88 »H
do 11. 63 68

Mon*. Pow .. 74*4 75%
do pf.108% 111

Mor & Kux.. 77 80
Mulita« B .. 20% 22
do pf. 70

N<wh & Ch..l05
Nat Biso-t ..157
do pf.US

N Cl & Suit.. 65
do pf. 92

N En A S pf. 97
NYCABI. 3.it. 09
do 2d pf.. 89

N Y noch pf.. 68% 60
N Y Hlctn ..10»
N Y I, A W.. 05 123
N Y flhip ... 14 20
Not Out .. 71
Olüo Fuol .. 51 54
Ont RllTor «%
Or Ciro pf..
Ot'a Bl pf. .101
OU» Bteel .. 11
(W Bot pf..I05
p«o C*ast .. lï
do 1st pf... 37
do 2d pf. .. 16

Pao T A T.. 55
Ponny .1 0 pf..l00
P in pr pf.. 80
Fottllione ....

.'

ruil .Tori«'« i>f 90% 93
Pitt» ft W..IS1
do pf.Ï«

Pitta Ht pf.. f>8
Pr Btoet 0 pf.100
î»r A R«f Pf 42
Ry» Boeur f'9
îtonrl tè pf... ?8%
n*-!« Co . 17
do Ut Pf 13%

tt'in T Lit pf »*%
il,. M nf... 71

llerw A Bar.117% -;
l'nvn T'ii. Uf.îl7 H*
tlutl'd Hy pf 45% 47
Mav A'Wi 13% 14
B.R« ïlnt* pf.lM 111%
W P II N". nt. »8 91)
u.i,..P M t-f SjMi 61
Htaitd Mill., Us iw%Sa cf n
¦«il tuba »f.. Sä
jiürri I « i'c M
N'MdMnkltiw Pf.114
.¦.,, M"»'I
Mlnw *l««l

d.i pf
TCH»!»«1« W
f fi U V pf

,¦,! Tv|w
rtn r*f.

('!! '!'..' I.
i!n pf

101

69%
03

l'f.

63%
23%

113
215
71

130
159
12S
56%
99
98
103
90%

94%
104
UK
1.8

81%
37
in

100%
104
49
72
5894
19
7a%

.. 17
87

89%
107
7,4 77
111% 112%«JVÍ
31» 30%

lit
¦j
If
N
7% #
«2% 6«

82%
109

«%

08
84
MM
»is
94

n*

U
en
58
89 .

145 14(1%
IK114 #»
UN III

,109 111%
ff Alie* HU,,, 87% J*IT «tear HI 1^0 168
n. t.f.108 119

II H Fip-e« 7% *
11 H Hoff M.. 90 M
I' H T«i AI pf. »4% Wli
l!M* Hof.. 4¡¡ «
do pf. 4» 48%

V H Toi» ..¦. 59'4 90
fa pf.114%

V R*»lt 1st pf »8
Va Ir C C! pf »O
Vlr BAP Pf. 87
Westing* pf 78
WlUm pf .... »7
Wfwlwirtfe ...188
do »rf.120

Wo? P Pf A.. 9«
do pf B..., TO

H

»9
395
12Ï
04
79%

Credit Head Sees Good
improvement in Trade
Summarizing: business conditions

and the replies to surveys in thir
teen agricultural states, J. Harry
Tregoe, executive head of the Na¬
tional Association of Credit Men,
advises 22,000 members of the or¬
ganization to "watch conditions
carefully, take no unreasonable
chancea and be perfectly confident
that we are moving toward com¬

plete recovery."
"The year 1922 is turning out to

be a constructive year," he write;!
in his September letter, "with a
record of definite improvement in
conditions in American commerce.
In employment, production, wages,
movement of commodities, there
were encouraging signs last month.
In all of the confusion of strikes,
we are confident that underlying
improvements have been going on;
but it is Impossible to indicnte hdw
long this will continue if coal is
lacking for industries and trans¬
portation for the movement of
crops."

i.¦ .._i

Report Russian Department
Stores Preparing to Buy Here
LONDON, Sept. I,.-Russian depart¬ment stores,' subsidized but uncon¬

trolled by the Soviet government, are
preparing to purchase merchandise In
the American markets, according to
authoritative ndvic»s from Havre,France. It was reported to-day that a
representative of the stores sailed from
there August 18. Tt was understood
that ho would contract in New York
for deliveries of general merchandise.
A Soviet government official has b^cn
appointed an agent for the Russian
stores in the London market.

Commercial Failures increase
An increase in the number of failures

this week in all sections of the coun¬
try except the South is reported by
R. G. Dun & Co., who place the num¬
ber this week at 376, compared with
348 last week and 346 a year ago.
The number of defaults with liabili¬

ties in excess of 33,000 each also was
large, being 223 this week, against 190
last week.

Bradstreet'3 report .367 failures for
the week ended August 31, comparedwith 368 last week, 310 in the same
week in 1921. 147 in 1920, 98 in 1919,and 133 in 1918.
.-.-

More Size Standardization
Standardization of sizes and the

elimination of some useless sizes will
be fittempted in two industries within
the near future, according to informa¬
tion from the simplified practice divi¬
sion of the Department of Commerce.
Manufacturers of bedspreads, sheets,etc., have held several conferences on
the subject and are to meet for final
action soon, and the manufacturers ot
tents are to take up tho question at
their annual meeting in October at
Philadelphia.

Trimming Furs in Fall Sale
Quantities of the various furs that

will be offered at the raw fur auction
conducted by the New York Auction
Company in the Masonic Temple, be¬
ginning September 26, have been an¬
nounced. It is estimated that furs
valued at about $3,000,000 are con-

tnined in the offering, figured at pres¬
ent prices. Quantities of the furs used
largely for trimmings on cloaks and
suits are larger than usual. Included
among these are 8,600 badger skins,
66,600 ermine, 216,000 mole, 1«M0<»
opossum. 30,600 raccoon, 180,000 squir¬
rel and 89,000 skunk.

-<t .-1

Silk Horn Dull
Producers, However, No Longer
Fear Effort of fmonger Skirls
The recent drop in demand for silk

hosiery is rograded as purely seasonal
by manufacturers and wholesalers,and
not, as wss at fir-.-it feared, due to (he
effect of longer skirt?-. The majority
of American women have not ss yet
adopted the extreme length in skirts,
and from present indications are not
Tikely to do so. Further encourage¬
ment is found in the fact that mora
recent Paris styles show skirts «lightly
nhorter than th^e advocated a few
months ago.
The continued vogue for low shore

also ha* helped the sale of silk hosiery.
One development, however, is expected.
Skirts slightly longer than those worn
this spiin<: and summer will enable,
women to wear silk hose with longer
cotton tops than those worn with short
skirts. Manufacturers have been pro¬
ducing this type of hose for the last
two or three months.

Wool Market More Aetive
BOSTON, Sfcpt. 1.."The Commercial

Bulletin" will say of the wool market
to-morrow:
"There is a better tone in the mar¬

ket this week and even '.he line grades
have been moving better. Prices gener¬
ally arc firm. An early passage of the
taric is expected, as things now stand,
with the probability that the net rato
Oil wool will be lowered slightly from
the rate in the Senate bill. Reports
from the goods markets indicate a

slackening in demand, although a fair
volume of business in Lightweight« has
ben done.
"Bradford reports higher prices on

merino tops, good Australian warp04s being quoted at 58 pence for De¬
cember delivery. Low crossbreds aro
barely steady. The East India sales
have ruled generally Arm, Mohair W
in fair request, and steady."

Country Produce
Batter.Receipts »rere 1,111 package«.Creamery, higher scoring (han extrae,t9Qt9*A«i ext/n». 92 score, ItsjstVtc;firsts, HO to 9f score, ttiaG)ST^e; flr»(s,

wooada, 83 »n
XT score. -, astea, l< a

centralized earn. SO Score, M'jí
le; St si-or», 32 * Q

j l< ST score, SI« ;.'i.. -.insalted.
higher than extra extra«, 9%

10c; firsts. 90 te "i score. 36*40ii 14© lie; s»f -

onds, ¦' lower (Trades, "OtMlVíe:
I <¦ . goodto prime, ilr, 28»

:<"cr rent make, extras, Î90
¦ Hi lover
M k, current

t grades.

Cheese.Receipt« were I,SSI boxes New
it« flats, June specials, 2?022,.4Jc.New York stat« flats, fresh speeials,21% 022c; average run, 31c Wisconsin,double líateles.

21c: JToung 10Htptie.
BUT».Receláis 14,611 rase». Fresh

gathered, extras, per duzen, 39941c; extr*
firsts, 30©38c; firsts. .1l®35c; second»
an,l poorer, -g*. 110 lie;dlrtlea Mo. l, ::'«v:.t-,c; dlrtie* no :
and poorer, ii?ek». poor to
choice, dry, refrigerator, extra
firsts, charges pala to expiTing dates, I0o;
flrHts. 2TV4®29c; seconda 140294c; Saw
Jersey hennery whites, oncaxdled extra»
65íf69c; nearby hennery whit*«, extras,
local candied, mjj'H': nearby and nearby
Western hennery white», average extra»,
S0@55c; extra firsts, 41,0 4!)c; firsts, 41
<tH\v, nearby gathered whites, first» to
extra firsts, 4lç-4lc: undurgiadr«, 350
40e: nearby whites, pullet agua. 11044«;
Paciflo C'ia»t whites, extras, 49090c; ex¬
tra firsts, 44043c, firsts, 40ft43e. Under-
Biatle"), »1OÍ80J medium, I601SO: oth»r
Western and Boutbtrn gathered whstea,
82itJi4Sc; nearby brown ami mixed colora,
gathered extras, 1904*0; first» to extra
tirets. 81031c.

1'otatuea.Jersey Cobblers, sacka II.IS
fi 11.90
Long island, 161 lbs, S2.40Í. 2
lbs., 32.25; No. l'a ?' .1 :¦¦. Bwseta Jer¬
sey, baskets, 11.1601.76; No, l'a to »Tie.
Eastern ¡shore, bbl«.. 6Oc0tI.IO; North
Carolina, bbla, 11.1993, Delaware and
Maryland, basket* Iic0fl.il; yams. Jer¬
sey, basket:.. Il'it

Business Troubles
Pétitions In Banlcruptcy

The following petitions In bankruptcy
were filed yesterday in the. United States
District Court:
CORONA ELECTRIC CORP..Involun¬

tary. Radio receiving; sets, 267 Canal
Street.
OILBERT-O'FARRELL PRINTING CO.,

INC..Involuntary. Printing, 1C;| Grand
Street.
AI, GILBERT FILM PRODUCTIONS.

INC..Involuntary. Film producers, 220
West Forty-second Street.
COHEN BROTHERS.Involuntary. Fur¬

riers. 28 East Fourteenth Street.
GROTE COMFORTABLE CO., INC..In¬

voluntary. Manufacturer blankets. 33 East
Twenty-first Street. (CHAS. T. WADSWORTH SONS CO..
Voluntary. Contractors, 7G South Frank¬
lin Street, Nyack, N. Y. Liabilities, SS/J23;assets, $7,360. '

Receivers in Bankruptcy
The following receivers in bankruptcy

were appointed yesterday in th» United
States District Court:

Jesse W. Enrich far the GIlbert-OFnrrell
Printing Co., Inc., printing, 163 GrandStreet, with a bond of |2,000.

Louis S. Weiss for tho Corona Electric.
Corporation, radio machine», 267 Canal
Street, with a bond of |2,600.

Ellas Llt'berman for Kaufman Bros.,I frrocers, 219 East Second Streut, with abond of 12,500.
Charles Schongood for the MajesticRestaurant, 276 St. Ann's Avenue, Bronx,with a bond of $600.
Charles Schonsood for Milton '/,. Kom-

nlnos, retail grocer. 336 West Forty-sec¬ond Street, with a bond of $600.
Schedules In Bankruptcy

The following schedules In bankruptcywere filed yesterday In th« United StatesDistrict Cojrt:
H. E, & T. CO., INC..Restaurant, l>;sEast Broadway. Liabilities, $S,4S>; assets19,000.
CHARLES OSTROV.Skirts, etc 15 EastTwenty-sixth Street. Liabilities, $8,714;assets, $1,900.

Judgments Filed
In New York County

The following judgment? were filed yes¬terday, the first 'name being that of thedebtor:
Alfred J. Hlggins Automobile Co,Inc.Star Co. $1,116.88Amster Construction Co, Inc.E
D Mayward. . 442.69

Burger, John.A Hollander &
Bon, Inc. 1.933.08

Butto, John, and John Shon.11
Brodsky et al. 444.96Braf, Jaeob^-H Simon«. 236.66

Corona Electric Corp.Fitzgerald
Mfg Co. 1,470.74De Mario. Vito.Paramount Lum¬
ber Co. 789,09Bhi,/nrcieh, Sol or Solomon: Wolf
Whreniei'h and Abra ha nt
iflhriirtreioh (Sbrenrdtoh Bros;
Magie Thread Co. 298,2*Fails, Costa Co, Ittc.DannemillerCoffee <'o, in". 169.6!FIl-Bae Hereon »'-up BerkeleyAleado Corp. 744.4.

Greenfield, Louis, und Harry
Armin (Greenfield * Aaron)
Kishinnn Kolben Ce, le |f| i

(li'n'11' ola Corp of America
Travelers Ins Co . 994.il

Grossman, David, and Chnrl»«
Knlli«f«l"~M Blum »I fcj 4JS,(!I

(Islsisdr, M- ho Ho U lirewe
t.'o.p ... ... 411,«:

Osrilo«, Eugen.. Il and Lillian.
A I Needless. ,, ,,,,,,, 886,6

Ciuttmrl», Morris n itnt.iimwii« 4if. »¡
llulley, Andrew MM Kobriofe SS4.2<
House, Leo, mid Itlrhnnl Hsiniiatm

.1 .1 Harrington ti Co, I la 17« u
Harder, <'l»«il>-»». Industrial Clam
¦Hate oí w v. 6.9S0.6

International <i»uroh Kilns Corn
ft Commun. 670.4

Jacob« (Walter), William, Md
National Hurety Co r. pie, etc 1,000,0

johaoson & Co, Die- London
Guarantee & Acrid. -it (Ja, l.il 204.4

Kramer, Abraham mid Samuel.E
Roch . 6.S76.4

Lebrun, Gao P.Juims .MoCi. ery
A Co. 782.6

Iyowery, Alice, and Nut Becher.
People, etc.,.. .. 600.0

Llllle, Maud L.-Oppenheim, Col¬
line & Co. 1,130.6

Lehret, Jacob.-American Cap
»Vont Mí* Co. Inc. 104.8

Landre Ssrvic» and Par«, ino.

Ooodyear Tiro A Rubber
Inc . 1.10» Î9

Millar, Nathan Q Wood »1 si 8.048 49
Mcdoldrlek, Thomas R ¡Miller
jr . 159.91

Mueller, (Jscar.P. K-lmann 1.884 6!
Mac?, Mary S Win H Mokn <'o. 170 75
Murphy, Claudia Q.De Vinne
Press . 2.384.39

Fuiinh American s H .»gency Ino
.11 K Flvnn. 914.5,7

rfelffer, Edward I ¡ni.l Edward
11 N BrotJy . 273.»H

Palollka, Christian, and National
Sur«ty C".People etc. 600 01

Putchlk, Humillo.I J Rubin
et ni . 260.40

Roberta. Ramano. and Pletro
Coporale.People, etc ........ 600.60

Rosen. Lout» A B Plncker. 261.47
Royiie Franca Aoll-t Products,
Inc.J A Rolles. 2.019 07;

Rosenblum, Joseph.M Hangs... 1.051.90
Rogers, Louis H--K. Al(|Ulsl... 1,166.4«
Smith. George- -Union & New
Haven Trust Co . 191.99

Stabile, Thomas, and National
Surety Co -People, etc. 1,900.00

Sklnan, James.O. Kunthonls. 2,900.63
Sp« noer. Frank A Jr, commltt

U B Fidelity & Guaranty Co. 338.77
Shnpiro, William, or Billy Sharp
H stern . 979 11

Sltunnon, Edward J.Traveler«
Insurance Co . 135.34

Schamatock, Samuel D-D Green-
berg . 60T.T7

Shi.w, Munson 0, Lawrence Daly
and Arthur E Powell (Alex I")
Shaw & Ce).J O Snaugh-
nessy at nl. 49,347.1Î

Sachs, Henry, Henry KottenbeiK
irnd Max Gende! K-source
Holding Corp . 3,956.97

Tom.-k, Julius C ami Margaret
.O Schwltx 1.057 87

Tomek, Julius C and Margaret
.C Srhwltjt ... 6Î* 68

Thomas Duff Co Inc.J M H
.-ill . 711.20

Wateon, ltobr. A OIi '. ft i.u«-
ger'i l'"tre In» Co in-. 652.So

U'n-, k: 'ie and Auto
fier -II W S'.sson. 194 iO

Waili rd. M ¦!'¦'. und N:l .Surety
Co..People, etc. 2.000 <n>'

In Bronx Ctmnty
Denker. Berth*.Amafio** Sugar

Reflnlr.fi Co. #99.46'
Omanoff, Jultua.Bernheltner &

.'"fliv.- . Î7.1 85
Roth, .'i. .... iverifht. 984.01*
Raich, Mntirlr >.---«.'. Sisman. 80.7S
Torgoff, Blkie A- Shave- 11.

BchonseJt . ,. ü4».ii

SalirifnMl Judgment»
In New lork County. <

The first name Is «hat of the debtor.
the second, that of the creditor and date
when Judmiient was filed
Uohin, Louie .1 Jacobs-, Mar. 9. ,

1922 .. 1174.94
I.ipman. Ifráneea K--«'. l.ogo-

M n Hay If, '¦'.¦¦ 4,'.;; 17
|.'|..)|.'i ty, ,Ii,lnr ,1 M011I« Plan

( ... N. V.. Aug IN, 1917 114 «1
fühl ich v.'m. .1 Querant) Trued

..f N, Y .1.111. [rita 148.89-,
I . I. 4 ill 118 «7-

111,94
flank M 'Ik.

Oi « 4. mtO 194 «s.
H. líaller ft iin. «..>n«w»»mr>i

Mills, May II, |||| 191.41
if.ti,. ni...i« Ha« in«! 1- MSII.-

marl .lir.ll Tim« (I-
tin »use.

Mill >¦ ... ... ...tid«r
Jl'lllllllnl! (llMlDlte, flfrv 7,

Jllil.
... oiiiini-iiUl

III
,ri» Hunter

lui*** 11, «i.lKà 14
if *

Co m. i- utji ..1 National »

Hi... 11.74? II

lull
«w. litad). 1,000 09"

*»vto
litfcttj M*l 1.144.91»
Charlee.& Kïupiio: June

li, Ï.7ILIIJTribuno A Qarileh Inc..Buffalo
ihln« <¦'<>.. Auk.

teene#Ied). 10.88S.I4.
I.i]itnan, Prance« K.~ C. ¡.ago-
wan; Vug. L'a. 1980. Iil.16',

l'hlii). 3..if. Hush; Aug.
28, (III (vacated). i.fiis.10

Turner, Albert.1. Lindner; April
Aï. l»3» . H.ÍJJ.Í*


